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ENGROSSED SUBSTI TUTE SENATE BI LL 6064

St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senate Commttee on Ways & Means (originally sponsored by Senators
Stranni gan and Fraser; by request of Ofice of Financial Managenent)

Read first tinme 03/26/97

AN ACT Relating to state general obligation bonds and rel ated
accounts; amendi ng RCW28B. 56. 100, 28B. 106. 040, 43. 83A. 090, 43. 99E. 045,
43. 99F. 080, 43.99G 030, 43.99G 040, 43.99G 050, 43.99G 104, 43. 99H. 030,
43. 99H. 040, 43.991.030, 43.99J.030, 43.99K 030, 47.26.506, 67.40. 060,
70. 48. 310, 70.48A.070, 79.24.658, 43.83.160, 43.991.020, 43.99I.040,
43.991.090, 43.99K. 010, and 43. 99K. 020; addi ng new chapters to Title 43
RCW repealing RCW43.991.050; and declaring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

PART | - - NEW BOND AUTHORI ZATI ON

NEW SECTI ON. Sec. 1. For the purpose of providing funds to
finance the projects described and aut hori zed by the | egislature in the
capital and operating appropriations acts for the 1997-99 fiscal
bi ennium only, and all costs incidental thereto, the state finance
committee is authorized to i ssue general obligation bonds of the state
of Washington in the sum of nine hundred eighty-nine mllion dollars,
or as nmuch thereof as nmay be required, to finance these projects and
all costs incidental thereto. Bonds authorized in this section nay be
sold at such price as the state finance conmttee shall determ ne. No
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bonds authorized in this section may be offered for sale w thout prior
| egi sl ative appropriation of the net proceeds of the sale of the bonds.

NEW_ SECTI O\. Sec. 2. The proceeds from the sale of the bonds
authorized in section 1 of this act shall be deposited in the state
bui I di ng construction account created by RCW43.83.020. The proceeds
shall be transferred as foll ows:

(1) Nine hundred fifteen mllion dollars to remain in the state
bui | di ng construction account created by RCW 43. 83. 020;

(2) One mllion six hundred thousand dollars to the public safety
rei nbur sabl e bond account; and

(3) Forty-four mllion three hundred thousand dollars to the higher
education construction account created by RCW 28B. 14D. 040.

These proceeds shall be used exclusively for the purposes specified
in this section and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds i ssued for the purposes of this section,
and shall be adm ni stered by the office of financial managenent subj ect
to | egislative appropriation.

NEW_ SECTI O\ Sec. 3. (1) The debt-limt general fund bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 2(1) of this act.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anmpbunt needed in the
ensuing twelve nonths to neet the bond retirement and interest
requi renents on the bonds authorized in section 2(1) of this act.

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purpose of section 2(1) of this
act, the state treasurer shall wthdraw fromany general state revenues
received in the state treasury and deposit in the debt-limt general
fund bond retirenent account an anmount equal to the anount certified by
the state finance conmttee to be due on the paynent date.

NEW_SECTI ON. Sec. 4. (1) The debt-limt reinbursable bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 2(2) of this act.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anmpbunt needed in the
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ensuing twelve nonths to neet the bonds retirenent and interest
requi renents on the bonds authorized in section 2(2) of this act.

(3) On each date on which any interest or principal and interest
paynment i s due on bonds issued for the purpose of section 2(2) of this
act, the state treasurer shall transfer from the public safety and
education account to the debt-limt reinbursable bond retirenent
account the anmount conputed in subsection (2) of this section for the
bonds i ssued for the purpose of section 2(2) of this act.

NEW_ SECTI ON. Sec. 5. (1) The nondebt-limt reinbursable bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 2(3) of this act.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anount needed in the
ensuing twelve nonths to neet the bond retirement and interest
requi renents on the bonds authorized in section 2(3) of this act.

(3) On each date on which any interest or principal and interest
paynment i s due on bonds issued for the purposes of section 2(3) of this
act, the board of regents of the University of Washington shall cause
to be paid out of University of Washi ngt on nonappropriated | ocal funds
to the state treasurer for deposit into the nondebt-limt reinbursable
bond retirement account the anount conputed in subsection (2) of this
section for bonds issued for the purposes of section 2(3) of this act.

NEW SECTION..  Sec. 6. (1) Bonds issued under sections 1 through 5
of this act shall state that they are a general obligation of the state
of Washi ngton, shall pledge the full faith and credit of the state to
the paynment of the principal thereof and the interest thereon, and
shall contain an unconditional promse to pay the principal and
interest as the sane shall becone due.

(2) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds may by mandanmus or ot her
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEWSECTION. Sec. 7. The legislature may provi de addi ti onal neans
for raising noneys for the paynent of the principal of and interest on
t he bonds authorized in section 1 of this act, and sections 3 through

p. 3 ESSB 6064



[ —

10
11
12
13
14
15
16
17
18

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

5 of this act shall not be deened to provide an exclusive nethod for
t he paynent.

NEW SECTION. Sec. 8. The bonds authorized in section 1 of this
act shall be a legal investnent for all state funds or funds under
state control and for all funds of any other public body.

PART |1--BOND RETI REMENT FUND RECRGANI ZATI ON

NEW SECTION. Sec. 9. (1) The legislature declares that it is in
the best interest of the state and the owners and hol ders of the bonds
i ssued by the state and its political subdivisions that the accounts
used by the treasurer for debt service retirement are accurately
desi gnated and naned in statute.

(2) It is the intent of the legislature in this chapter and
sections 10 through 37, chapter . . ., Laws of 1997 (sections 10
through 37 of this act) to create and change the nanmes of funds and
accounts to acconplish the declaration under subsection (1) of this
section. The legislature does not intend to dimnish in any way the
current obligations of the state or its political subdivisions or
dimnish in any way the rights of bond owners and hol ders.

Sec. 10. RCW28B. 56. 100 and 1972 ex.s. ¢ 133 s 10 are each anended
to read as foll ows:

The community col |l ege capital inprovenents bond redenption fund of
1972 is created in the state treasury. This fund shall be exclusively
devoted to the paynent of interest on and retirenent of the bonds
aut hori zed by this chapter. The state finance commttee shall, on or
bef ore June 30 of each year, certify to the state treasurer the anount
needed in the ensuing twelve nonths to neet bond retirenent and
interest requirenents, and on July 1 of each year, the state treasurer
shal | deposit such anount in the community coll ege capital inprovenents
bond redenption fund of 1972 from noneys transmtted to the state
treasurer by the departnment of revenue and certified by the departnent
of revenue to be retail sales tax collections. Such anount certified
by the state finance commttee to the state treasurer shall be a prior
charge against all retail sales tax revenues of the state of
Washi ngton, except that portion thereof heretofore pledged for the
paynment of bond principal and interest.
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The owner and hol der of each of the bonds or the trustee for any of
t he bonds may by mandanus or ot her appropriate proceeding require the
transfer and paynent of funds as directed herein.

|f a debt-limt general fund bond retirenent account is created in

the state treasury by chapter . . ., lLaws of 1997 (this act) and

becones effective prior to the i ssuance of any of the bonds authorized

by this chapter, the debt-limt general fund bond retirenent account

shall be used for the purposes of this chapter inlieu of the community

college capital inprovenents bonds redenption fund of 1972.

Sec. 11. RCW28B. 106.040 and 1988 ¢ 125 s 12 are each anended to
read as foll ows:

The state higher education bond retirenment fund of 1988 is hereby
created in the state treasury, and shall be used for the paynent of
princi pal and interest on the coll ege savings bonds.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anmount required for principal
and interest on such bonds in accordance with the provisions of the
bond proceedings. The state treasurer shall w thdraw from any gener al
state revenues received in the state treasury and deposit in the state
hi gher education bond retirenent fund of 1988, such anounts and at such
tinmes as are required by the bond proceedi ngs. If directed by the
state finance commttee by resolution, the state hi gher educati on bond
retirement fund of 1988, or any portion thereof, may be deposited in
trust with any qualified public depository.

The owner and hol der of each of the college savings bonds or the
trustee for the owner and hol der of any of the college savings bonds
may by mandanus or ot her appropriate proceeding require the transfer
and paynent of funds as directed in this section.

|f a debt-limt general fund bond retirenent account is created in

the state treasury by chapter . . ., lLaws of 1997 (this act) and

becones effective prior to the i ssuance of any of the bonds authorized

by this chapter, the debt-linmt general fund bond retirenent account

shall be used for the purposes of this chapter in lieu of the state

hi gher education bond retirenent fund of 1988.

Sec. 12. RCW43.83A. 090 and 1972 ex.s. ¢ 127 s 9 are each anended
to read as foll ows:
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The waste disposal facilities bond redenption fund is created in
the state treasury. This fund shall be exclusively devoted to the
paynment of interest on and retirenent of the bonds authorized by this
chapter. The state finance comnmttee shall, on or before June 30th of
each year, certify to the state treasurer the anpunt needed in the
ensuing twelve nonths to neet such bond retirenment and interest
requi renents, and on July 1lst of each year the state treasurer shal
deposit such anmount in the waste disposal facilities bond redenption
fund from noneys transmtted to the state treasurer by the state
departnent of revenue and certified by the departnent to be sales tax
collections. Such amount certified by the state finance commttee to
the state treasurer shall be a prior charge against all retail sales
tax revenues of the state of Washington, except that portion thereof
her et of ore pl edged for the paynent of bond principal and interest. The
owner and hol der of each of the bonds or the trustee for any of the
bonds may by nmandanus or other appropriate proceeding require the
transfer and paynent of funds as directed herein.

|f a debt-limt general fund bond retirenent account is created in
the state treasury by chapter . . ., lLaws of 1997 (this act) and
becones effective prior to the i ssuance of any of the bonds authorized
by this chapter, the debt-limt general fund bond retirenent account
shall be used for the purposes of this chapter in lieu of the waste
di sposal facilities bond redenption fund.

Sec. 13. RCW43.99E. 045 and 1979 ex.s. ¢ 234 s 8 are each anended
to read as foll ows:

The public water supply facilities bond redenption fund is created
in the state treasury. This fund shall be exclusively devoted to the
paynment of interest on and retirement of the bonds authorized by this
chapter. The state finance conmttee shall, on or before June 30th of
each year, certify to the state treasurer the anmpbunt needed in the
ensuing twelve nonths to neet the bond retirenment and interest
requirenents. Not less than thirty days prior to the date on which any
interest or principal and interest paynent is due, the state treasurer
shall w thdraw from any general state revenues received in the state
treasury and deposit in the public water supply facilities bond
redenption fund an anount equal to the amount certified by the state

finance conmttee to be due on the paynent date. ((H—a-state—general
Bl . I I . : - - I I
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bond—redenptton—fund—shall—ceaseto—exist—)) The owner and hol der of
each of the bonds or the trustee for the owner and hol der of any of the
bonds may by nmandanus or other appropriate proceeding require the
transfer and paynent of funds as directed in this section.

If a debt-limt general fund bond retirenent account is created in
the state treasury by chapter . . ., laws of 1997 (this act) and
becones effective prior to the i ssuance of any of the bonds authorized
by this chapter, the debt-limt general fund bond retirenent account
shall be used for the purposes of this chapter in lieu of the public
wat er supply facilities bond redenption fund.

Sec. 14. RCW 43.99F. 080 and 1980 c¢c 159 s 8 are each anended to
read as foll ows:

The waste disposal facilities bond redenption fund shall be used
for the purpose of the paynent of the principal of and redenption
premum if any, and interest on the bonds and the bond antici pation
notes authorized to be issued under this chapter.

The state finance conmttee, on or before June 30th of each year,
shall certify to the state treasurer the anmount required in the next
succeeding twelve nonths for the paynent of the principal of and
interest com ng due on the bonds. Not less than thirty days prior to
the date on which any interest or principal and interest paynent is
due, the state treasurer shall wthdraw fromany general state revenues
received in the state treasury and deposit in the waste disposal
facilities bond redenption fund an anmount equal to the anmount certified
by the state finance conmttee to be due on the paynent date. The
owner and hol der of each of the bonds or the trustee for any of the
bonds may by nmandanus or other appropriate proceeding require the
transfer and paynment of funds as directed in this chapter.

|f a debt-limt general fund bond retirenent account is created in
the state treasury by chapter . . ., lLaws of 1997 (this act) and
becones effective prior to the i ssuance of any of the bonds authorized
by this chapter, the debt-limt general fund bond retirenent account

p. 7 ESSB 6064
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shall be used for the purposes of this chapter in lieu of the waste
di sposal facilities bond redemption fund.

Sec. 15. RCW 43.99G 030 and 1989 1st ex.s. ¢ 14 s 19 are each
anmended to read as foll ows:

Bot h principal of and interest on the bonds i ssued for the purposes
specified in RCW43.99G 020 (1) through (6) shall be payable fromthe

factHtatepayrent—of—suchprtnetpal—andinterest)) debt-limt general
fund bond retirenent account.
The state finance comrittee shall, on or before June 30th of each

year, certify to the state treasurer the anmount required for principal
and interest on such bonds in accordance with the provisions of the
bond proceedings. The state treasurer shall w thdraw from any gener al
state revenues received in the state treasury and deposit in the
(( . .
FH—SHGh—#HHG—)) debt-limt general fund bond retirenent account such
anounts and at such tinmes as are required by the bond proceedi ngs.

Sec. 16. RCW 43.99G 040 and 1989 1st ex.s. ¢ 14 s 20 are each
anmended to read as foll ows:
Bot h principal of and interest on the bonds i ssued for the purposes

of RCW43.99G 020(7) shall be payable fromthe ((hgher—educationbond
. : | of . I ‘i . g I

ol I L bt I it : I

prhctpal—and—nterest)) nondebt-limt reinbursable bond retirenent

account .

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the amount required for principal
and interest on such bonds in accordance with the provisions of the
bond proceedings. The state treasurer shall w thdraw from any gener al
state revenues received in the state treasury and deposit in the
((hi . . .
+Ha—sueh—+fund-)) nondebt-limt rei nbursable bond retirenent account such
anounts and at such tinmes as are required by the bond proceedi ngs.

Sec. 17. RCW 43.99G 050 and 1989 1st ex.s. ¢ 14 s 21 are each
anmended to read as foll ows:

ESSB 6064 p. 8
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Bot h principal of and interest on the bonds i ssued for the purposes

of RCW43.99G 020(8) shall be payable fromthe ((state-higher—education

aYaaaa aV¥a aaa N a 'a Fa'
\/

such—prinerpal—and—i+nterest)) debt-limt general fund bond retirenent

account .

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the amount required for principal
and interest on such bonds in accordance with the provisions of the
bond proceedings. The state treasurer shall w thdraw from any gener al
state revenues received in the state treasury and deposit in the
(( hi ol I . I I .  und—of | ol
acecount—n-sueh+und;-)) debt-limt general fund bond retirenent account
such anmounts and at such tinmes as are required by the bond proceedi ngs.

Sec. 18. RCW 43.99G 104 and 1989 1st ex.s. ¢ 14 s 23 are each
anmended to read as foll ows:

Bot h princi pal of and interest on the bonds i ssued for the purposes
specified in RCW43.99G 102 shall be payable fromthe ((state—genreral

payrent—ef—suech—prinetpal—and+nterest)) debt-limt general fund bond

retirenent account.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anmount required for principal
and interest on such bonds in accordance with the provisions of the
bond proceedings. The state treasurer shall w thdraw from any gener al
state revenues received in the state treasury and deposit in the

(( at€—gEene S o OR—BOhRe etremen a¥s o No AL

A—sueh—fund-)) debt-limt general fund bond retirenment account such
anounts and at such tinmes as are required by the bond proceedi ngs.

Sec. 19. RCW43.99H. 030 and 1991 sp.s. ¢ 31 s 13 are each anended
to read as foll ows:

Bot h princi pal of and interest on the bonds i ssued for the purposes
specified in RCW43.99H. 020 (1) through (3), (5) through (14), and (19)
shal | be payable from the ((state—general—obHgation—bond—+etirernent
: - I ‘i i g I ol
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I - o I il : I neipal I
taterest)) debt-limt general fund bond retirenent account.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the amount required to provide for
t he paynent of principal and interest on such bonds during the ensuing
fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall withdraw from any general state revenues
received in the state treasury and deposit in the ((

debt-linmt general fund bond retirenent account such anpunts and at
such times as are required by the bond proceedi ngs.

Sec. 20. RCW43.99H. 040 and 1991 sp.s. ¢ 31 s 14 are each anended
to read as foll ows:
(1) Both principal of and interest on the bonds issued for the
pur poses of RCW 43.99H 020(16) shall be payable from the ((higher
I . I I . : e . I ‘ .
d I ol I - bt I
faet+Htate—payrent—of—sueh—prineipal—and—nterest)) nondebt-limt

rei mbursabl e bond retirenent account.

The state finance conmttee shall, on or before June 30th of each
year, certify to the state treasurer the anount required to provide for
t he paynment of principal and interest on such bonds during the ensuing
fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall withdraw from any general state revenues

received in the state treasury and deposit in the ((hgher—education
bond—rett+rerment—fund—of—1979—or—a—spectal—account—n—-such—fund;))
nondebt-limt reinbursable bond retirenent account such anmobunts and at
such tinmes as are required by the bond proceedi ngs.

(2) Both principal of and interest on the bonds issued for the
purposes of RCW 43.99H. 020(15) shall be payable from the ((state

taet+Htate—payrent—ot—sueh—prinetpal—and—interest)) debt-limt
rei nbursable bond retirenment account and nondebt-limt reinbursable
bond retirenent account as set forth under RCW 43. 99H. 060(2) .

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount required to provide for
t he paynment of principal and interest on such bonds during the ensuing

ESSB 6064 p. 10



© 00 N O Ol WDN P

W W W W W W WwWwwWwWwWwWMNDNDNDNDNDNMNDNMDDNMNMNDNMDNMNMNMNMDNEPRPRPPRPPRPERPEPRPERPRPERPPRPRE
0O N O A W NPEFP O OOOWwNOD O WNEPEOOMOOWwWNOO OPMwDNDER.Oo

fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall withdraw from any general state revenues
received in the state treasury and deposit in the ((

debt-limt reinbursable bond retirenent account and nondebt-limt
rei nbursable bond retirenment account as set forth under RCW
43. 99H. 060(2) such amounts and at such tinmes as are required by the
bond proceedi ngs.

(3) Both principal of and interest on the bonds issued for the
pur poses of RCW 43.99H. 020(17) shall be payable from the ((state

faet+Htate—payrent—of—sueh—prineipal—and—nterest)) nondebt-limt

proprietary appropriated bond retirement account.
The state finance comrittee shall, on or before June 30th of each
year, certify to the state treasurer the anount required to provide for

t he paynent of principal and interest on such bonds during the ensuing
fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall withdraw from any general state revenues
received in the state treasury and deposit in the ((

nondebt-limt proprietary appropriated bond retirenent account such
anounts and at such tinmes as are required by the bond proceedi ngs.

(4) Both principal of and interest on the bonds issued for the
purposes of RCW 43.99H. 020(18) shall be payable from the ((state

faet+Htate—payrent—of—sueh—prineipal—and—interest)) nondebt-limt

rei nbursabl e bond retirenent account.
The state finance comrittee shall, on or before June 30th of each
year, certify to the state treasurer the anount required to provide for

t he paynent of principal and interest on such bonds during the ensuing
fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall withdraw from any general state revenues
received in the state treasury and deposit in the ((

nondebt-lim¢t reinbursable bond retirenent account such amounts and at
such times as are required by the bond proceedi ngs.

p. 11 ESSB 6064
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(5) Both principal of and interest on the bonds issued for the
pur poses of RCW 43.99H. 020(20) shall be payable from the ((state

faettate—payrent—eof—sueh—prineirpal—and—nterest)) nondebt-limt

rei nbursabl e bond retirenent account.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount required to provide for
t he paynent of principal and interest on such bonds during the ensuing
fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall withdraw from any general state revenues
received in the state treasury and deposit in the ((

nondebt-limt reinbursable bond retirenent account such anmobunts and at
such tinmes as are required by the bond proceedi ngs.

(6) Both principal of and interest on the bonds issued for the
pur poses of RCW43.99H. 020(4) shall be payable fromthe ((state—general-

payrent—ef—sueh—prinetpal—and—interest)) nondebt-limt general fund

bond retirenent account.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount required to provide for
t he paynent of principal and interest on such bonds during the ensuing
fiscal year in accordance with the provisions of the bond proceedi ngs.
The state treasurer shall wthdraw from any general state revenues
received in the state treasury and deposit in the ((

nondebt-limt general fund bond retirenment account such anpunts and at
such times as are required by the bond proceedi ngs.

Sec. 21. RCW43.991.030 and 1991 sp.s. ¢ 31 s 3 are each anended
to read as foll ows:
(1)(a) Both principal of and interest on the bonds issued for the

pur poses specified in RCW43.991.020 (1) ((t+hreugh—{#-)) and (2) shal
be payable from the ((state—general—obHgation—bondr+etirerent—fund-—
I ‘ . d I ol I

i bt I il : I neipal I
tnaterest)) debt-limt general fund bond retirenent account.
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(b) Both principal of and interest on the bonds issued for the
purposes specified in RCW 43.991.020(3) shall be payable from the
nondebt-limt proprietary appropriated bond retirenent account.

(c) Both principal of and interest on the bonds issued for the
purposes specified in RCW 43.991.020(4) shall be payable from the
nondebt-limt general fund bond retirenment account.

(d) Both principal of and interest on the bonds issued for the
pur poses specified in RCW43.991.020 (5) and (6) shall be payable from
the nondebt-limt reinbursable bond retirenent account.

(e) Both principal of and interest on the bonds issued for the
pur poses specified in RCW 43.991.020(7) shall be payable from the
nondebt-lim¢t proprietary nonappropriated bond retirenent account.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anmount required to
provi de for the paynent of principal and i nterest on such bonds during
the ensuing fiscal year in accordance with the provisions of the bond
proceedi ngs. The state treasurer shall w thdraw fromany general state
revenues received in the state treasury and deposit in the ((state

fund,-)) appropriate account as set forth under subsection (1) of this
section such amounts and at such tinmes as are required by the bond
pr oceedi ngs.

Sec. 22. RCW43.99J.030 and 1993 sp.s. ¢ 12 s 3 are each anended
to read as foll ows:

(1) (a) The ((state—general—oblgationbend+reti+remrent—iund)) debt -
limt general fund bond retirenment account shall be used for the
paynment of the principal of and i nterest on the bonds authorized i n RCW
43.99J. 020(1) .

(b) The nondebt-lim<¢t proprietary nonappropriated bond retirenent
account shall be used for the paynent of the principal of and interest
on the bonds authorized in RCW43.99J. 020(2).

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anpunt needed in the
ensuing twelve nonths to neet the bond retirement and interest
requi renents. On the date on which any interest or principal and
interest paynent is due, the state treasurer shall w thdraw from any
general state revenues received in the state treasury and deposit in

t he ( (general—obHgati+onbendreti+rermentfund)) debt-limt general fund
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bond retirenent account or nondebt-limt proprietary nonappropriated

bond retirenent account, as necessary, an anmount equal to the anount

certified by the state finance conmttee to be due on the paynent date.

(3) Bonds issued under RCW 43.99J. 010 shall state that they are a
general obligation of the state of Washington, shall pledge the ful
faith and credit of the state to the paynent of the principal thereof
and the interest thereon, and shall contain an unconditional prom se to
pay the principal and interest as the sane shall becone due.

(4) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds may by mandanmus or ot her
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

Sec. 23. RCW 43.99K. 030 and 1995 2nd sp.s. ¢ 17 s 3 are each
anended to read as foll ows:

(1) (a) The ((state—general—oblgationbend+reti+rerent—Fund)) debt -

limt general fund bond retirenent account shall be used for the

paynment of the principal of and i nterest on the bonds authorized i n RCW

43. 99K 020(1), (2), and (3)((+—4)——=and—~L5))).

(b) The debt-limt reinbursable bond retirenment account shall be
used for the paynent of the principal of and interest on the bonds

aut hori zed in RCW 43. 99K. 020(4).

(c) The nondebt-limt rei nbursabl e bond retirenent account shall be
used for the paynent of the principal of and interest on the bonds

aut hori zed in RCW 43. 99K. 020(5).

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anpunt needed in the
ensuing twelve nonths to neet the bond retirement and interest
requirenents. Not less than thirty days prior to the date on which any
interest or principal and interest paynent is due, the state treasurer
shall w thdraw from any general state revenues received in the state

treasury and deposit in the ((general—obHgatienbendretirenent—+fund))

debt-lim¢t gener al f und bond retirenent account , debt-lim¢t

rei nbursabl e bond retirenent account, nondebt-limt reinbursable bond

retirenment account, as necessary, an anount equal to the anount

certified by the state finance conmttee to be due on the paynent date.

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purposes of RCW 43.99K. 020(4),
the state treasurer shall transfer fromthe public safety and educati on
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account to the general fund of the state treasury the anount conputed
in subsection (2) of this section for the bonds i ssued for the purposes
of RCW 43. 99K. 020( 4).

(4) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purposes of RCW 43.99K. 020(5),
the board of regents of the University of Washi ngton shall cause to be
pai d out of University of Washi ngton nonappropriated | ocal funds to the
state treasurer for deposit into the general fund of the state treasury
t he anmount conputed in subsection (2) of this section for bonds issued
for the purposes of RCW 43. 99K. 020(5).

(5 Bonds issued under this section and RCW 43.99K 010 and
43. 99K. 020 shall state that they are a general obligation of the state
of Washi ngton, shall pledge the full faith and credit of the state to
the paynent of the principal thereof and the interest thereon, and
shall contain an unconditional promse to pay the principal and
interest as the sane shall becone due.

(6) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds may by mandanmus or ot her
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

Sec. 24. RCWA47.26.506 and 1993 ¢ 440 s 7 are each anended to read
as follows:

At | east one year prior to the date any interest is due and payabl e
on such bonds or before the maturity date of any such bonds, the state
finance commttee shall estinmate, subject to the provisions of RCW
47.26.505 the percentage of the receipts in noney of the notor vehicle
fund, resulting fromcollection of excise taxes on notor vehicle and
special fuels, for each nonth of the year which shall be required to
nmeet interest or bond paynents under RCW 47.26. 500 through 47.26.507
when due, and shall notify the state treasurer of such estimted
requirenent. The state treasurer, subject to RCW 47.26.505, shall
thereafter fromtine to tine each nonth as such funds are paid into the
motor vehicle fund, transfer such percentage of the nonthly receipts
from excise taxes on notor vehicle and special fuels of the notor
vehicle fund to the ((highway—bend—+etirerent—fund)) transportation
i nprovenent board bond retirenent account, maintained in the office of
the state treasurer, which ((fund)) account shall be available for
paynment of principal and interest or bonds when due. If in any nonth
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it shall appear that the estimted percentage of nobney so nade is
insufficient to neet the requirenents for interest or bond retirenent,
the treasurer shall notify the state finance comnmttee forthwth and
such commttee shall adjust its estimates so that all requirenents for
interest and principal of all bonds issued shall be fully nmet at al
tinmes.

Sec. 25. RCWG67.40.060 and 1987 1st ex.s. ¢ 8 s 5 are each anended
to read as foll ows:

The ((state—general—oblHgationboendreti+renent—+Fund)) nondebt-limt
proprietary appropriated bond retirenment account shall be used for the
paynment of the principal of and i nterest on the bonds authorized i n RCW
67. 40. 030.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount needed in the ensuing
twelve nonths to neet the bond retirenent and interest requirenents.
Not less than thirty days prior to the date on which any interest or
principal and interest paynment is due, the state treasurer shall
wi t hdraw fromany general state revenues received in the state treasury
and deposit in the ((state—general—oblHgatien—bend+etirerent—fund))
nondebt-limt proprietary appropriated bond retirenment account an
anount equal to the anmount certified by the state finance conmttee to
be due on that paynent date. On each date on which any interest or
principal and interest is due, the state treasurer shall cause an
identical amount to be paid out of the state convention and trade
center account, or state convention and trade center operations
account, fromthe proceeds of the special excise tax inposed under RCW
67.40. 090, operating revenues of the state convention and trade center,
and bond proceeds and earnings on the investnment of bond proceeds, for
deposit in the general fund of the state treasury. Any deficiency in
such transfer shall be nmade up as soon as special excise taxes are
avai l able for transfer and shall constitute a continuing obligation of
the state convention and trade center account until all deficiencies
are fully paid.

Bonds issued under RCW 67.40.030 shall state that they are a
general obligation of the state of Washington, shall pledge the ful
faith and credit of the state to the paynent of the principal thereof
and the interest thereon, and shall contain an unconditional prom se to
pay the principal and interest as the sane shall becone due.
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The owner and hol der of each of the bonds or the trustee for the
owner and holder of any of the bonds may by mnmandanus or other
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

Sec. 26. RCW70.48.310 and 1979 ex.s. ¢ 232 s 7 are each anended
to read as foll ows:

The jail renovation bond retirenment fund is hereby created in the
state treasury. This fund shall be used for the paynent of interest on
and retirenent of the bonds and notes authorized by this chapter. The
state finance commttee shall, on or before June 30th of each year,
certify to the state treasurer the anmount required in the next
succeedi ng twelve nonths for the paynent of the principal of and the
interest com ng due on the bonds. Not less than thirty days prior to
the date on which any interest or principal and interest paynent is
due, the state treasurer shall wthdraw fromany general state revenues
received in the state treasury and deposit in the jail renovati on bond
retirement fund an anount equal to the amount certified by the state
finance conmttee to be due on the paynent date. The owner and hol der
of each of the bonds or the trustee for any of the bonds may by
mandanmus or other appropriate proceeding require the transfer and
paynment of funds as directed in this section.

If a debt-linmt general fund bond retirenent account is created in

the state treasury by chapter . . ., lLaws of 1997 (this act) and

becones effective prior to the i ssuance of any of the bonds authorized

by this chapter, the debt-linmt general fund bond retirenent account

shall be used for the purposes of this chapter in lieu of the jai

renovati on bond retirenent fund.

Sec. 27. RCW 70. 48A. 070 and 1981 c¢ 131 s 7 are each anmended to
read as fol |l ows:
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The ((state—general—oblHgation—bend—+etirerent—fund)) debt-limt

general fund bond retirenent account shall be used for the paynent of
principal and interest on and retirenent of the bonds authorized by RCW
70. 48A. 010 t hrough 70. 48A. 080.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anmount required in the next
succeedi ng twelve nonths for the paynent of the principal of and the
interest com ng due on the bonds. Not less than thirty days prior to
the date on which any interest or principal and interest paynent is
due, the state treasurer shall wthdraw fromany general state revenues
received in the state treasury and deposit in the ((genreral—ebHgatton
bond—+etirenent—fund)) debt-limt general fund bond retirenent account
an anount equal to the amount certified by the state finance conmttee
to be due on the paynent date.

The owner and hol der of each of the bonds or the trustee for any of
t he bonds may by mandanus or ot her appropriate proceeding require the
transfer and paynment of funds as directed in this section.

Sec. 28. RCW79.24.658 and 1969 ex.s. ¢ 272 s 5 are each anended
to read as foll ows:

For the purpose of paying the principal and interest of ((satd))
the bonds as the ((same—shalt)) bonds becone due, or as ((satd)) the
bonds becone call able at the option of the capitol commttee, thereis
created a fund to be denom nated the "state building and parking bond
redemption fund". Wile any of ((satd)) the bonds remai n outstanding
and unpaid, it shall be the duty of the capitol commttee on or before
June 30th of each year to determne the amount that wll be required
for the redenpti on of bonds and the paynment of interest during the next
fiscal year, and certify ((satd)) the anount to the state treasurer in
writing. The state treasurer shall forthwith and thereafter during
that fiscal year and at least fifteen days prior to each interest and
princi pal paynent date deposit into the state buil ding and parki ng bond
redenption fund all receipts from any parking facilities and to the
extent necessary from receipts from |leases and contracts of sale
heretof ore or hereafter made of | ands, tinber, and other products from
the surface or beneath the surface of the |lands granted to the state by
the United States pursuant to the act of congress until the anount
certified to the treasurer by the capitol commttee has accrued to the
state building and parking bond redenption fund. Not hing in RCW
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79.24. 650 through 79.24.668 shall prohibit the use of such receipts
from | eases and contracts of sale for any other lawfully authorized
pur pose when not required for the redenption and paynent of interest
and neeting the covenant requirenents of the bonds authorized herein.

In addition to certifying and providing for the annual anounts
required to pay the principal and interest of ((said)) the bonds, the
capitol commttee may, under such terns and conditions and at such
times and in such anbunts as nmay be found necessary to insure the sale
of ((satd)) the bonds, provide for additional paynents into the state
bui |l di ng and parking bond redenption fund to be held as a reserve to
secure the paynent of the principal and interest of such bonds.

The owner and hol der of any of ((sat€d)) the bonds or the trustee
for any of ((said)) the bonds may by mandanus or other appropriate
proceeding require and conpel the deposit and paynment of funds as
di rected herein.

The proceeds fromthe sale of the bonds hereby authorized shall be
paid into the general fund--state building construction account.

|f a nondebt-limt revenue bond retirement account is created in
the state treasury by chapter . . ., lLaws of 1997 (this act) and

becones effective prior to the i ssuance of any of the bonds authorized

by this chapter, the nondebt-limt revenue bond retirenent account

shall be used for the purposes of this chapter in lieu of the state

bui | di ng and parki ng bond redenption fund.

Sec. 29. RCW43.83.160 and 1979 ex.s. ¢ 230 s 6 are each anended
to read as foll ows:

The state general obligation bond retirenent fund i s hereby created
in the state treasury. This fund shall be used for the paynent of
principal of, redenption premum if any, and interest on genera
obligation bonds of the state that are required to be paid either
directly or indirectly from any general state revenues and that are
i ssued pursuant to statutory authority which statute designates the
general obligation bond retirenent fund for this purpose. This fund
shal | be deened a trust fund for this purpose.

|f bond retirenment accounts are created in the state treasury by
chapter . . ., Laws of 1997 (this act) and becone effective prior to

the issuance of any of the bonds that would otherw se be subject to

paynent fromthe state general obligation bond retirenent fund under

this section, the bond retirenent accounts desi gnated by the statutes
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aut hori zing the bond issuance shall be used for the purposes of this

chapter in lieu of the state general obligation bond retirenent fund.

NEWSECTI ON. Sec. 30. The debt-limt general fund bond retirenent
account is created in the state treasury. This account shall be
exclusively devoted to the paynent of principal and interest on and
retirement of the bonds authorized by the |egislature.

NEWSECTION. Sec. 31. The debt-limt reinbursable bond retirenent
account is created in the state treasury. This account shall be
exclusively devoted to the paynent of principal and interest on and
retirement of the bonds authorized by the |egislature.

NEW SECTI ON. Sec. 32. The nondebt-limt general fund bond
retirement account is created in the state treasury. Thi s account
shal | be exclusively devoted to the paynent of principal and interest
on and retirenent of the bonds authorized by the |egislature.

NEW SECTI O\ Sec. 33. The nondebt-limt reinbursable bond
retirement account is created in the state treasury. Thi s account
shal | be exclusively devoted to the paynent of principal and interest
on and retirenent of the bonds authorized by the |egislature.

NEW SECTI ON. Sec. 34. The nondebt-limt proprietary appropriated
bond retirenment account is created in the state treasury. This account
shal | be exclusively devoted to the paynent of principal and interest
on and retirenent of the bonds authorized by the |egislature.

NEW SECTI ON. Sec. 35. The nondebt-limt proprietary
nonappropriated bond retirenment account is created in the state
treasury. This account shall be exclusively devoted to the paynent of
princi pal and interest on and retirenent of the bonds authorized by the
| egi sl ature.

NEW SECTION. Sec. 36. The nondebt-limt revenue bond retirenent
account is created in the state treasury. This account shall be
exclusively devoted to the paynent of principal and interest on and
retirement of the bonds authorized by the |egislature.
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NEW SECTI ON. Sec. 37. The transportation inprovenment board bond
retirement account is created in the state treasury. Thi s account
shal | be exclusively devoted to the paynent of principal and interest
on and retirenent of the bonds authorized by the |egislature.

PART | 11--AVENDVENTS TO EXI STI NG BOND AUTHORI ZATI ONS

Sec. 38. RCW 43.991.020 and 1992 ¢ 235 s 2 are each anended to
read as foll ows:

Bonds issued under RCW 43.991.010 are subject to the follow ng
conditions and limtations:

CGeneral obligation bonds of the state of Washington in the sum of
one billion two hundred ((etghty—feur)) seventy-one mllion sixty-five
t housand dollars, or so nuch thereof as may be required, shall be
i ssued for the purposes described and authorized by the legislature in
the capital and operating appropriations acts for the 1991-93 fi scal
bi enni um and subsequent fiscal biennia, and to provide for the
adm ni strative cost of such projects, including costs of bond i ssuance
and retirenent, salaries and related costs of officials and enpl oyees
of the state, costs of insurance or credit enhancenent agreenents, and
ot her expenses incidental to the admnistration of capital projects.
Subj ect to such changes as nmay be required in the appropriations acts,
t he proceeds fromthe sale of the bonds issued for the purposes of this
subsection shall be deposited in the state building construction
account created by RCW43.83.020 and transferred as foll ows:

(1) Eight hundred thirty-five thousand dollars to the state higher
education construction account created by RCW 28B. 10. 851;

(2) Ei ght hundred seventy-one mllion dollars to the state buil ding
construction account created by RCW 43. 83. 020;

(3) ((FHteenmtHiondoHarstotheenergyeffietencyeconstruetion
account—ereatedbyROW-39-35C100+-

4—Fhree)) Two mllion ((+F+y)) eight hundred thousand dollars to
the energy efficiency services account created by RCW 39. 35C. 110;

((59)) (4) T™wo hundred fifty-five mllion five hundred thousand
dollars to the commopn school reinbursable construction account hereby
created in the state treasury;

((6))) (5 N nety-eight mllion six hundred forty-ei ght thousand
dollars to the higher education reinbursable construction account
hereby created in the state treasury;
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((6H)) (6) Three mllion two hundred ei ghty-four thousand doll ars
to the data processing building construction account created in RCW
43.991.100; and

((8))) (7) N ne hundred thousand dollars to the Washi ngton state
dairy products comm ssion facility account created in RCW43.991.110.

These proceeds shall be used excl usively for the purposes specified
in this subsection, and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds i ssued for the purposes of this section,
and shall be admnistered by the office of financial nanagenent,
subject to legislative appropriation.

Sec. 39. RCW 43.991.040 and 1992 ¢ 235 s 3 are each anended to
read as fol |l ows:

£2))) On each date on which any interest or principal and interest
paynent is due on bonds issued for the purposes of RCW
43.991.020((€5))) (4), the state treasurer shall transfer fromproperty
taxes in the state general fund levied for this support of the conmon
school s under RCW 84.52. 065 to the general fund of the state treasury
for unrestricted use the anobunt conputed in RCW 43.991.030 for the
bonds i ssued for the purposes of RCW43.991.020((€5))) (4).

((3))) (2) On each date on which any interest or principal and
interest paynment is due on bonds issued for the purposes of RCW
43.991.020((€6))) (5), the state treasurer shall transfer from higher
educati on operating fees deposited in the general fund to the general
fund of the state treasury for unrestricted use, or if chapter 231
Laws of 1992 (Senate Bill No. 6285) becones |aw and changes the
di sposition of higher education operating fees fromthe general fund to
anot her account, the state treasurer shall transfer the proportional
share from the University of Washington operating fees account, the
Washi ngton State University operating fees account, and the Centra
Washi ngton Uni versity operating fees account the amount conputed i n RCW
43.991.030 for the bonds issued for the purposes of RCW

43.991.020(((7))) (6).
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((4))) (3) On each date on which any interest or principal and
interest paynent is due on bonds issued for the purposes of RCW
43.991.020((#A)) (B6), the state treasurer shall transfer fromthe data
processing revol ving ((aceount—{fund})) fund created in RCW43. 105. 080
to the general fund of the state treasury the anount conputed in RCW
43.991.030 for the bonds issued for the purposes of RCW
43.991.020( (7)) (6).

((65))) (4) On each date on which any interest or principal and
interest paynent is due on bonds issued for the purpose of RCW
43.991.020((€8))) (7), the Washington state dairy products conmm ssion
shal | cause the anpbunt conputed in RCW43.991.030 for the bonds issued
for the purposes of RCW 43.991.020(((8))) (7) to be paid out of the
comm ssion’s general operating fund to the state treasurer for deposit
into the general fund of the state treasury.

(5) The hi gher education operating fee accounts for the University
of WAshington, Wshington State University, and Central WAshington

University established by chapter 231, Laws of 1992 and repealed by
chapter 18, Laws of 1993 1st sp. sess. are reestablished in the state
treasury for purposes of fulfilling debt service reinbursenent
transfers to the general fund required by bond resolutions and
covenants for bonds issued for purposes of RCW43.99I1.020(5).

(6) For bonds issued for purposes of RCW 43.991.020(5), on each
date on which any interest or principal and interest paynent is due,
the board of regents or board of trustees of the University of
Washi ngton, WAshington State University, or Central WAshington
Uni versity shall cause the anbunt as determi ned by the state treasurer
to be paid out of the local operating fee account for deposit by the
universities into the state treasury higher education operating fee
accounts. The state treasurer shall transfer the proportional share
from the University of Washington operating fees account, the
Washington State University operating fees account, and the Centra
Washi ngton Uni versity operating fees account the anmobunt conputed i n RCW
43.991.030 for the bonds issued for the purposes of RCW43.991.020(6)
to reinburse the general fund.

Sec. 40. RCW 43.991.090 and 1992 ¢ 235 s 5 are each anended to
read as foll ows:

The bonds aut horized by RCW43.991.020((8))) (7) shall be issued
only after the director of financial managenent has (a) certified that,
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based on the future i ncome fromassessnents | evied pursuant to chapter
15.44 RCW and ot her revenues collected by the Washington state dairy
products conmm ssion, an adequate balance will be maintained in the
conmi ssion’s general operating fund to pay the interest or principal
and i nterest paynents due under RCW43.991.040((4))) (3) for thelife
of the bonds; and (b) approved the facility to be acquired using the
bond proceeds.

Sec. 41. RCW 43.99K. 010 and 1995 2nd sp.s. ¢ 17 s 1 are each
anmended to read as foll ows:

For the purpose of providing funds to finance the projects
described and authorized by the legislature in the capital and
oper ati ng appropriations acts for the 1995-97 fiscal bienniumonly, and
all costs incidental thereto, the state finance commttee is authorized
to i ssue general obligation bonds of the state of Washington in the sum

of ((etrght—hundred—eleven—+mtton)) eight hundred sixty-seven mllion

one hundred sixty thousand dollars, or as nmuch thereof as nmay be

required, to finance these projects and all costs incidental thereto.
Bonds aut horized in this section may be sold at such price as the state
finance conmttee shall determ ne. No bonds authorized in this section
may be offered for sale without prior |egislative appropriation of the
net proceeds of the sale of the bonds.

Sec. 42. RCW 43.99K. 020 and 1995 2nd sp.s. ¢ 17 s 2 are each
amended to read as foll ows:

The proceeds from the sale of the bonds authorized in RCW
43.99K. 010 shall be deposited in the state building construction
account created by RCW43.83.020. The proceeds shall be transferred as
fol | ows:

(1) ((Seven—hundred—etghty—mtHHon)) Seven hundred eighty-five

mllion four hundred thirty-eight thousand dollars to renain in the

state building construction account created by RCW 43. 83. 020;
(2) ((Pwepty—mtHHon)) Twenty-two mllion five hundred thousand

dollars to the outdoor recreation account created by RCW 43. 99. 060;
(3) ((Erghteen—mtH+oen—stx)) Twenty-one mllion one hundred
thousand dollars to the habitat conservation account created by RCW
43. 98A. 020;
(4) Two mllion nine hundred twel ve thousand dollars to the public
safety rei nbursabl e bond account; and
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(5 Ten mllion dollars to the higher education construction
account created by RCW 28B. 14D. 040.

These proceeds shall be used excl usively for the purposes specified
in this section and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds i ssued for the purposes of this section,
and shall be adm ni stered by the office of financial managenent subj ect
to | egislative appropriation.

PART | V- - M SCELLANEQUS

NEW SECTION. Sec. 43. RCW43.991.050 and 1991 sp.s. ¢ 31 s 5 are
each repeal ed.

NEWSECTI ON. Sec. 44. Sections 1 through 8 of this act constitute
a new chapter in Title 43 RCW

NEW SECTION.  Sec. 45. Sections 9 and 30 through 37 of this act
constitute a new chapter in Title 43 RCW

NEW SECTI O\ Sec. 46. If any provision of this act or its
application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

NEW SECTI O\ Sec. 47. Sections 9 through 43 of this act are
necessary for the i medi ate preservation of the public peace, health,
or safety, or support of the state governnent and its existing public
institutions, and take effect inmediately.

~-- END ---
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